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Axelum posts #412M profit despite global headwinds

1H 2026 Recap

Slight revenue dip stemming from softer export volumes of
certain product segments amid price weakness due to Middle
East conflict

Inaccessibility of Strait of Hormuz forced competitors to divert
goods into alternative markets

Resulting to an interim supply glut that further pressured prices

Downturn was partially offset by sustained double-digit growth in
key high-value product segments

Defense-led strategy, moderated volumes in oversupply markets

Ulam na gawa sa
100% FRESH COCONUT!

Kaya creamy at puno ng sarap ang bawat luto!

Leaned into premium-grade products where demand stayed resilient, we remain well-
positioned to recover volumes once geopolitical tensions ease




Consolidated Income Statement: TH 2026

Figures in # millions

Sales Gross Profit EBITDA Net Income
4506 3% 4,383 412
— %1 5%, 1.009 16% 613 87%
21
220
1H 2025 1H 2026 1H 2025 1H 2026 1H 2025 1H 2026 1H 2025 1H 2026

 Revenue decline driven by managed selling volumes amid tempered prices from transient oversupply
« Gross margin expansion supported by favorable shift in product mix
- EBITDA growth reflecting margin improvement, disciplined cost management and stronger dollar

conversion
 Netincome growth outpacing topline performance on the back of margin and cost gains y




Revenue and Geographic Mix: TH 2026

By Geography By Segment

usA I ¢ 37

Europe 12%

93%

Philippines [l 7%

m Export = Local

Australia 9%

Asia [l 9%

Continuing growth momentum in Europe and Asiq,
fueled by new customers wins and an expanding orderbook




Balance Sheet and Key Ratios: TH 2026

Figures in # thousands

Current Ratio

Quick Ratio

Book Value Per Share (in #) 3.05 2,99

Working Capital Cycle = 126 days .

1H 2026 FY 2025 1H 2026 FY 2025

I
Cash and Cash Equivalents 3,503,504 3,081,811 : 408 ) 58
Trade and Other Receivables 1,300,561 1,486,862 I 3.90 241
Inventories 2,319,404 2,369,627 |
Total Current Assets 7,584,989 7,370,896 :
Plant, Property and Equipment 4,124,005 4,152,522 I 1H 2026 FY 2025 1H 2026 FY 2025

,028, 022,954 ' S

Total Noncurrent Assets 6,028,525 6,022,95 : Debt-Equity Ratio Interes; gt?:erage
Total Assets 13,613,514 13,393,850 : :
Loans Payable - Current 841,582 844,599 I 018 018 10x 10x
Accounts Payable & Accrued Exp. 969,369 1,005,765 :
Total Current Liabilities 1,858,878 1,891,813 I
Loans Payable — Net of Current 3,375 3,233 I
Total Noncurrent Liabilities 169,688 138,544 : 12026 FY 2025 1H 2026 FY 2025
Total Liabilities 2,028,566 2,030,357 [ Return on Assets Return on Equity
Retained Earnings 4,405,461 4,248,359 I

I 7% 7% 8%
Total Equity 11,584,948 11,363,493 I 6% ° °

I

I




Figures in # thousands

Income Before Tax
Depreciation & Amortization
Working Capital Changes
Interest Received

Interest Paid

Income Tax Paid

Cash Provided by Operations
CAPEX

Cash Used in Investing Activities
Loan Availments

Loan Payments

Cash Provided by Financing Activities
FOREX Rate Effects on Cash

Net Change in Cash

Cash, Beginning

Cash, Ending

Cash Flow: TH 2026

458,085
158,149
202,117
47,442
(40,901)
(35,810)
795,885
(117,945)
(118,341)
2,154,700
(2,157,575)
(261,909)
6,058
421,693
3,081,811
3,503,504

258,475
147,632
(895,575)
(44,400)
(46,799)
(20,708)
(569,991)
(137,596)
(137,614)
2,350,710
(2,080,452)
55,687
280
(651,638)
2,336,093
1,684,455

Increase in working capital due to lower
receivables and inventory

Additional investments in
capacity expansion

Payment of cash dividends




Mailing Address
1052 EDSA Magallanes Village,
Makati City, Metro Manila 1232

Contact Number
+63 (2) 8851 0730
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